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Luncheon Seminar

Department of Information and Systems Management
School of Business and Management, HKUST

Date: 
Saturday, 25 November, 2006
Time: 
1:00 - 2:30
Venue: 
Lecture Theatre D
Speaker: 
Mr. Eric Lau, Chief Operating Officer, WowWee Group
Topic: 
Success Stories on Innovative Ideas and Technology with China through Hong Kong
The pessimist always thinks that the doomsday of Hong Kong industry is near! We are falling behind our major competitors in terms of costs and other structural aspects. Our traditional industries have lost all the competitive edges. Hong Kong needs a sustainable new business model in order to flourish in the long run. 

Contrary to conventional wisdom of moving out to low cost countries, however, Wowwee group keeps all the important tasks and R&D activities in Hong Kong.  Wowwee has been able to get the best of both worlds. Benefiting from the flexibility and freedom of Hong Kong, Wowwee enjoys the advantages of low production costs and regional proximity in the Pearl River Delta.
This strategy has proven to work and made Wowwee  a great success. Wowwee group has grown from a tiny company to a leader in Robotic Toys in the world marketplace within 10 years. Its flag product “Robosapien”  was awarded over 100 prizes all over the world. Robosapien won the Consumer Product Design Grand Award in 2004 and Grand Prize for Technology Achievement” in 2005 from the Federation of Hong Kong Industries in 2005. “Designed in Hong Kong” can win recognitions from Hong Kong and the world as well! 

The success of Wowwee Group illustrates that Hong Kong is still a good place to start a successful business. Hong Kong is one of the best hubs for creative businesses.   Armed with a good idea and right timing, any company can make good use of Hong Kong as a business center to impress the world audiences at large. 

The COO will explain how he has formulated the company’s strategy and his insight on the execution of the strategy too. He will give some practical advice on how to choose the business center for overseas businesses and his vision for the industries of Hong Kong.

Bio-sketch of Mr. Eric Lau:

Mr. Eric Lau is Chief Operating Officer of Wowwee Group.  Mr. Lau has more than 15 years of experience in toys and innovative gadgets businesses. 
His exceptional leadership and entrepreneurship spirit have made the company a well-recognized leader in Robotic toys. 

He received education in Manufacture Engineering at Hong Kong Polytechnic and gained most of the business knowledge by hands-on approach. He is a good example of “self-made” men.
In recognition of his outstanding personal achievements and vision for Hong Kong Industry, Mr. Lau was recently selected to be one of the recipients of “2006 Young Industrialist Awards of Hong Kong” by the Federation of Industry.

All are welcome!

Registration: http://www.bm.ust.hk/mscism/ 
Enquiries: 2358-7656
